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LOGISTICS

• Scheduling: AM & PM sessions

• Rules: Chatham House rule for 

discussion, but presentation is 

recorded

• Topics: Your suggestions are 

welcome!



OVERVIEW
• Current state of corporate biodiversity 

measurement & disclosure

• Overview of Align Accounting 

Approaches for Nature

• Overview on the Taskforce on Nature-

related Financial Disclosures

• Overview of the Science-Based Targets 

Network

• Expert panel 

• Q&A



Current State of Corporate Biodiversity Measurement & Disclosure
Julie Dimitrijevic , Programme Officer, UNEP-WCMC



NEED FOR CHANGE IN 
ECONOMIC THINKING

Source: Economics of Biodiversity: Dasgupta Review. 2020. HM Treasury The

• The economy is embedded within the 
biosphere

• Value of biodiversity needs to be 
embedded within economic thinking

• Biodiversity stocks underpin all areas of 
natural capital (air, soil, water, climate)

• Lack of consideration puts companies at 
long term material and financial risk

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/962785/The_Economics_of_Biodiversity_The_Dasgupta_Review_Full_Report.pdf


BUSINESS CASE FOR 
MEASUREMENT

Source: Global Risks Report. 2021. World Economic Forum

• Biodiversity loss puts business at risk

• WEF 2021 Annual Risk Report identifies 
biodiversity loss:

• 5th most likely risk; and

• 4th most impactful global risk to the 
world economy

• Second year where biodiversity is 
identified within top 5 risks

• Business perception of biodiversity is 
changing

https://www3.weforum.org/docs/WEF_The_Global_Risks_Report_2021.pdf


CURRENT DISCLOSURE 
PRACTICES

Source: Addison et al. 2018. 

• Report assessing reporting practices of top 
100 global companies

• 49 /100 mentioned biodiversity

• 9 /100 reported using quantitative indicators

• Hindered by lack of agreed metrics/indicators 
to measure biodiversity impacts and 
dependence

https://conbio.onlinelibrary.wiley.com/doi/epdf/10.1111/cobi.13190


DRIVERS FOR INCREASED CORPORATE REPORTING

1. International policy drivers (post-2020 framework to 
provide a framework to report against)

2. National/regional regulations are increasing (e.g. EU 
Corporate Sustainability Reporting Directive)

3. Voluntary disclosure frameworks are improving (e.g. 
Taskforce on Nature-related Financial Disclosures, 
Global Reporting Initiative, Carbon Disclosure Project)

4. Securing access to finance (e.g. requirements to 
provide biodiversity information for risk assessments 
based on company performance

5. Consumers wanting increased transparency (e.g. 
Biodiversity Barometer report)

Source: UNEP-WCMC. 2020. Biodiversity Measures for Business. 

https://www.unep-wcmc.org/system/comfy/cms/files/files/000/001/845/original/aligning_measures_corporate_reporting_disclosure_dec2020.pdf


DRAFT Target 14 currently focuses on policy drivers :

• Promotes integration of biodiversity values into policy & 
regulation for all levels government and sectors

INTERNATIONAL POLICY DRIVERS 
IN THE POST-2020 FRAMEWORK

Source: Convention Biological Diversity, 2021

DRAFT Target 15 currently focuses on business implementation :

• Targets all businesses directly (public & private, including SME’s)

• Promotes business’ to assess and report on biodiversity

• Targets to reduce (-) impacts by at least half and increase (+) impacts 

• Success of target 15 will depend on business’ ability to measure 
impacts/dependencies and report on progress

https://www.cbd.int/doc/c/abb5/591f/2e46096d3f0330b08ce87a45/wg2020-03-03-en.pdf


STANDARD SETTERS IMPROVING 
BIODIVERSITY REPORTING

• Initiatives created to increase value of nature 
within global economy

• Recognition that enough tools and data exist 
to act now

• Standardisation of biodiversity measurement 
within private sector still needed



Source: Finance for Biodiversity Pledge. 2020

BUSINESS & FINANCE 
INTEGRATING BIODIVERSITY 

Source: Business for Nature, 2021

Business for Nature 

Finance for Biodiversity Pledge 
Committed Financial Institutions 

https://www.financeforbiodiversity.org/signatories/
https://www.businessfornature.org/news/cop15-opening-business-call-to-action


Source: Biodiversity Guidance. 2020. Capitals Coalition 

INITIATIVES WORKING TO SIMPLY BIODIVERSITY 
MEASUREMENT

Source :EU B@B Platform, Update Report (2018), Update 
Report 2 (Dec 2019), Update Report 3 (March 2021)

https://capitalscoalition.org/guide_supplement/biodiversity-4/
https://ec.europa.eu/environment/biodiversity/business/assets/pdf/B@B_Assessment_biodiversity_accounting_approaches_Update_Report_1_19Nov2018.pdf
https://ec.europa.eu/environment/biodiversity/business/assets/pdf/European_B@B_platform_report_biodiversity_assessment_2019_FINAL_5Dec2019.pdf
https://ec.europa.eu/environment/biodiversity/business/assets/pdf/EU%20B@B%20Platform%20Update%20Report%203_FINAL_1March2021.pdf


Source: Update Report 3. 2021. EU B@B Platform

NEED FOR ALIGNMENT 

Approaches are emerging, but are 
not aligned

• No one standardised approach 
exists 

• No one common indicator for 
measurement (nor is there 
likely to be one)

• Multi approaches exist for 
different users across business 
and finance

https://ec.europa.eu/environment/biodiversity/business/assets/pdf/EU%20B@B%20Platform%20Update%20Report%203_FINAL_1March2021.pdf




Aligning biodiversity metrics for business and support for developing generally accepted accounting principles for natural capital

Biodiversity Measurement

Business 
engagement

Links to 
other 

initiatives

Standard 
recommendation 
on biodiversity 
measurement & 

valuation

Sectoral 
guidance



Aligning biodiversity metrics for business and support for developing generally accepted accounting principles for natural capital

DRAFT aspects of biodiversity to measure 
and associated indicators



Aligning biodiversity metrics for business and support for developing generally accepted accounting principles for natural capital

DRAFT

Typology of 

Approaches



Aligning biodiversity metrics for business and support for developing generally accepted accounting principles for natural capital

Opportunities to Engage

Business 
engagement

Links to other 
initiatives

Recommendations 
for corporate 
biodiversity 

measurement

Sectoral guidance

Ongoing (2021 – 2023) Ongoing (2021 – 2023)

• CSRD/EFRAG

• Transparent

• TNFD

• SBTN

• PBAF/F4B Pledge

• GRI/CDSB/ISO

• UNSEEA

• IPBES

• PEF/OEF at EC

• Drafting V01 - to Q1 2022

• Public Consultation and 

Piloting  - Q2/Q3 2022

• Release V02 - Q4 2022

• V02 Consultation & Release -

2023

• Drafting V01 Q1/Q2 2022

• Public Consultation and 

Piloting  - Q3/Q4 2022

• Revisions & Release - 2023



Aligning biodiversity metrics for business and support for developing generally accepted accounting principles for natural capital

Benefits of engaging

1. Direct involvement in developing STANDARD

RECOMMENDATIONS

2. Contribute to creation of complimentary GUIDANCE

3. Opportunity to PILOT recommendations & guidance

4. Awareness of TECHNICAL CRITERIA developed and 

discussed with related international initiatives

5. Involvement with INTERNATIONAL COMMUNITY of 

stakeholders working towards standardising biodiversity 

measurement and valuation

Register to Join Here

Align 
Community 
of Interest

Align 
Community 
of Practice

Align 
Technical 

Hub

https://ec.europa.eu/eusurvey/runner/Launch_ALIGN_2021


Overview on the Taskforce on Nature-related Financial Disclosures
Romie Goedicke (TNFD)



Introduction about TNFD

The Current State of Corporate Biodiversity 
Measurement, Disclosure and Target Setting

7 December, Romie Goedicke – TNFD Coordinator 
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What is TNFD expected to achieve?  
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Who makes up the TNFD? 
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Who makes up the TNFD? 
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What is the TNFD approach?  
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How will the TNFD framework be developed? 
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TNFD in summary:  
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How to get involved with TNFD development? 

1. Join the TNFD Forum

2. Offer your expertise as part of the TNFD knowledge hub

3. Start asking the right questions

4. Train your teams

5. Join Testing of the TNFD framework

6. Influence global policy



Overview of the Science-Based Targets Network
Sylvaine Rols (UNEP-WCMC, SBTN Biodiversity Hub Co-lead)



Enabling companies and cities to align their 
efforts with the best available science, to ensure 

they’re doing their part for an equitable, net 
zero, and nature positive future

Science-Based Targets for Nature



SCIENCE
BASED

TARGETS
NETWORK

Who we are



Halting 
global 

warming

Preserving 
freshwater 
resources 
and water 
security Supporting 

biodiversity and 
ecosystem 

services

Preserving 
and 

regenerating 
land systems

Securing 
healthy, 
diverse 
oceans

Together, we will discover how to 
integrate solutions that will turn isolated 

issues into new opportunities



Science-Based
“Aligned with Earth’s limits and societal sustainability goals”
The scope and ambition of the target at actor level is aligned with the 
scientific limits that define a safe space for humanity, and societal 
sustainability goals/targets that define a just future for nature and people. 

Targets
“Measurable, actionable, and time-bound objectives”
Actors must be able to measure a baseline, take action, and track progress 
with a reasonable level of effort.

What are science-based targets (SBTs)?



https://sciencebasedtargetsnetwork.org/resources/

https://sciencebasedtargetsnetwork.org/resources/


How to set SBTs for nature?



High level categories of SBTs for nature



EII captures three 
components:
1) Structure
2) Composition
3) Functioning

Aggregated EII 
inherits lowest 
value of all 3 
components.

Ecosystem Integrity Index



SCIENCE BASED TARGETS NETWORK

More information online:

www.sciencebasedtargetsnetwork.org

The Science Based Targets Network is part of the Global Commons Alliance, a network of organizations, businesses and 
governments aiming to positively transform the world’s economic systems and protect the global commons.

http://www.sciencebasedtargetsnetwork.org/
http://globalcommonsalliance.org/


Expert panel on corporate measurement and disclosure

Julie Dimitrijevic
UNEP-WCMC

Romie Goedicke 
UNEP FI

Sylvaine Rols
SBTN



Feedback and Discussion



JULIE .D IMITRIJEVIC@UNEP -WCMC.ORG

SYLVAINE.ROLS@UNEP -WCMC.ORG

ROMIE.GOEDICKE@UN.ORG

Current State of 
Biodiversity Measurement, 

Disclosure and Target 
Setting
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